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aTjRUW^ZRRj� ZRUZRjR� X[jY_‚R*� •_\aW[ZW[TjR� kR� T[TjRZ^ZRS_� Y_`WaU� WR�
\RU_Q[WTUa[j�fRkaU�Q[RÓR�Q[�akYRk�kR�ZY_\_�WR�¯j[YRjR�TZ_jTUR�Z[fWR0�U[iR�
X[`W^ZR� QR� T_� T[‚aYR� h_UTa`Ua� \Rj_YafRh*� ˆ[� [Th[‚[Q̂ZRS_j[0� Z[� LmB?�
i[QaWR0� Q[RÓR� WR� TZ_j� _QWR� TUY[\WR� W[� ‚_h_‡ajR� UWa]UR� T[� WRTh[Z�
†3926>;8� :9� 59C476:8C;6A� L9?;C� 0� Z[� U[fR� T_� •aUTaYRWa� W[Y\aj_� kR�
X[WRjR\[]Wa[j� YRkZaj[U� WR� \RU_Q[WTUa[j� haj_YRj^Y_W�fRkaU0� XR� ‚_R�
Zh[‡_Wa�i[h_\a�WRX[Ya�kR�[‚YR‚[jURjR�WR�\RU_Q[WTURjR�iYR\RjaUR� 0�X[j+
UY_X_WR�T[�akQRZR]jZ[j[�WR�^`_‚Wa‰a�X[�\RU_Q[WTUa�fRkaU�a�[TjRWR�W_+
Y_RhakaYRW� ^]j_� h_UTaU[h[]U[+h_UTaU[iYR•TUa[j� Q_h� kR� QR� T_� kRZY]a�
J_QWR� _jRXR� Z[� YR‚[jRjR� WR� ak^`^ZRS_j[� WR� \RU_Q[WTUa[j� haj_YRj^Y_W�
fRkaUK��ˆY_Qi[Z[Y0�V“¸0�j[\�H�TjY*�HHH�0�R�j[R�Ñ_�T_�Th^`a�T[�[‚fRZ^ZRS_j[�
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¯[� A,LL� i[QaWR� T_� WRZY]^ZRRj� X_Q_T_j� i[QaWa� [Q� akh_i^ZRS_j[� WR�
XYZa[j� j[\� [Q� T4I:;C6A�:9�59C476:8C;�L9?;C�86�83>8C6M329A8C;�A6GCH�
29@90�]j[�‚_]_�a�_Q_W�[Q�\[jaZaj_�kR�T[kQRZRS_�WR�[Z[f�XYah[i*�ˆYZa[j�
j[\� i[� T[QY‡a� \Rj_YafRh[j� [Q� ‚^UZaj_� [Q� ’� Q[� •*� ˆ[Q [‰WR0� Z[� LmO?�
i[QaWR� akh_k_� Zj[Ya[j� j[\0� Z[� `af� T[TjRZ� _� [‚YR‚[j_ W� \Rj_YafRh[j� [Q�
‚^UZaj_� „� a� ˆ0� R� Z[� LmOO� i[QaWR� E� jY_ja[j� j[\0� URQ_� ]j[� _� ZUh^`_W�
\Rj_YafRh[j�[Q�‚^UZaj_�[Q�V�Q[�±*��

VR‚[jRjR� WRQ� \Rj_Yafh[j� kR� Y_`WaU[j0� URU[� ]j[� Xa]^ZR� Z[�
ˆY_Qi[Z[Y[j�WR�XYZa[j�j[\�[Q�V_`WaU[j0�_�X[`WRjR�Z[ �Lm?L�i[QaWR�a�U[fR�
_� [YiRWakaYRWR� [Q� eX_‰afRhWRjR� U[\aTafR� kR� \RU_Q[WTUa� Y_`WaU� Z[�
T[TjRZI� ´hR‡_� ‘[W_TUa0�Q+Y� “alRah� ˆ_jY^]_ZTUa�a� ‘Y^\ � •[]_Z*� ‘RU[�
]j[� X[WRjR\^� Tj[a� Z[� ˆY_Qi[Z[Y[j0� k‚[Y[Zaj_� T_� _UT‰ _YXaYRWa� [Q�
T[ZY_\_Waj_�haj_YRj^YWa0�WR^`Wa�a�X^‚ha‰aTja`Ua�Q_hR0�[Q�WRY[QWaj_�
^\[jZ[Y‚a0�[Q�[QQ_hWa�h_UTa`Ua�XYah[ka�Z[�YR‚[ja�X[ TZ_j_Wa�WR�\RU_+
Q[WTUaj_� QafRh_Uja� ajW*� e_URU[� Q_UR� _U‰_YX‰afRjR� XY[Q[h‡^ZR� a� Z[�
�������������������������������������������
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j_U[j�WR� [‚YR‚[jURjR � 0� [T[‚_W[�a�T[� k‚[Y[Za� [Q�YRki[Z[YWa[j� fRkaU0�T[�
]j[�T_�kR[UY^‡^ZR�[X•Rj_W[TjR�WR�Taj_�T•_Ya�WR�^X[jY_‚R�WR�\RU_Q[W+
TUa[j�fRkaU*��

e[�[TW[ZRS_j[�WR�‹WTjaj^j[j�kR�\RU_Q[WTUa�fRkaU�J‘YTj_�“aTaYU[ZK�
�Lm?-� i[Q*�� Z[� eU[Xf_0� YR‚[jRjR� WRQ� Y_`WaU[j� fR� XY_k_\R� ‹WTjaj^j[j�
JURU[�_QWR�[Q�TZ[aj_�WRfZR‡Wa�kRQR`aK*�eR\RjR�[‚YR‚[jUR�WRQ�Y_`WaU[j�_�
kRX[`WRjR� Z[� Lm??� i[QaWR0� R� \Rj_YafRh[j� kR� XYZRjR� UWaiR� [Q� V_`WaU[j� _�
[‚YR‚[j_WR�[Q� j[iR]Waj_�RTaTj_Wja�WR�‹WTjaj [̂j�kR�\ RU_Q[WTUa�fRkaUI�
•[Q[Y�•a\ajY[ZTUa0�U[f� ia�a\R�[‚YR‚[j_W[� ‚^UZaj_�P0 �Ò0�†�a�Ô0�´hRi[fR�
‘[Y^‚aW0�U[f� ia� a\R� [‚YR‚[j_W[� ‚^UZaj_� ’0� ´0� ¹0� ¸0� Õ0� “� a� •0� •YRfU[�
ejR\Rj[TUa0�‚^UZaj_�¯0�Ö�a� ‘0�R�XYZRjR�[‚YR‚[jUR�WR�‚^UZaj_�•�a�‹� fR�
a\R�akZY]_W[� ´[YaT� “RYU[Z*� ‘RU[�a�T_U[fR�X[`_jWR�YR‚[jR�a�YR‚[jRjR�
WRQ�XYZa[j�\RU_Q[WTUa�Y_`WaU�_�ZYkRWR�T[�Y_Q�j_]U[jaa*�‘[W�j[R0�RU[�T_�
Q[QRQ_�a�XYaY[QWRjR�URjRTjY[•R� 0�YRk‚aYhaZ[�_�XY[h[WiaYRS_j[�WR�[‚+
fRZ^ZRS_j[�WR�Th_QWaj_�QZR�j[\R*�‘RU[�]j[�_�WRZ_Q_W[�Z[�XY_Qi[Z[Y[j�WR�
Zj[Ya[j�j[\I��

e_�XY_QZaQ^ZR]_�YR‚[jRjR�ZYk�V_`WaU[j�WR�\RU_Q[WTUa[j�fRkaU�QR�T_�kRZY+
]a�Q[�UYRf[j�WR�LmO-�i[QaWR*�“_Ó^j[R0�URjRTjY[•RhWa[j�k_\f[jY_T�]j[� i[�
X[i[Qa�eU[Xf_�WR�AO*�8HH�LmO-� i[QaWR�X[XY_`a�QR�T_�aTX[hWa�jRR�WR\_YR*�
“Rj_YafRh[j� WR� V_`WaU[j� kR� TY_ÑR0� W_� ‚_]_� []j_j_W� a� Z_QWR]� X[�
k_\f[jY_T[j� ‚_]_�XY_W_T_W�Z[� •aj[Z� ¯_h_T � 0�URQ_� ]j[�T_� `^ZR]_�Z[�PYRQ+
TUa[j�RYlaZ*�•Y_‚R]_�QR�X[\aWRj�X[Z_Ñ_�\_T_‰a�Q^Ya�T_�T[kQRQ[R�^Th[Za�
kR�Q[ZY]^ZRS_�WR�V_`WaU[j*�

ˆ[� T[kQRZRS_j[� ^Th[Za0� \Rj_YafRh[j� [Q� Zj[Ya[j� a� [Q� jY_ja[j� j[\� T_�
akYR‚[j_Wa� [Q� j[iR]�Z_Ñ_�WR^`Waj_�T[YR‚[jWa‰aI� •[Q[Y� •a\ajY[ZTUa0�
U[f�T_� fRZ^ZR�URU[�RZj[Y�WR� \Rj_YafRh[j� [Q� ‚^UZRjR�ˆ0� ´hRi[fR� ‘[Y^‚aW0�
U[f�_�RZj[Y�WR�‚^UZaj_�„0�•0�×0�g0�Ž0�Ø�a�±�a�•YRfU[�ejR\Rj[TUa0�U[f�i[�
akYR‚[jah� \Rj_YafRh[j� [Q� ‚^UZaj_� V0� e0� Š0� ²0� Ã*� ´^UZaj_� „� a� ˆ� T_�
Zh_k_Wa� Z[� Zj[Ya[j� j[\0� R� [TjRWRjaj_� ‚^UZa� E� Z[� jY_ja[j� j[\*� ¯[�
X[Th_QWa[j0�jY_ja[j� j[\0�WR�Q_T_jaWR�TjYRWa‰a�T_�QRQ_Wa�i_[iYR•TUa�a�
QY^ia� a\aSR0� URU[� a� k‚[Y[Za� ak_Q_Wa� [Q� WaZ� �a\aSR� WR� ‡aj_ha�*� e[�
[Z[f�XYah[i�T_�[jZ[YRRj�W[Za�[‚hRTja�Z[�XY[^`^RS_j[ �WR�\RU_Q[WaTja+
URjRI�XYRZ[XaT[j�a�k‚[Y[[‚YRk^ZRS_j[0�U[a�X[Q[‰WR�Ñ_�a\RRj�TZ[fR�Y_R+
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� � ˆY_Qi[Z[Y0� V_`WaU� WR� \RU_Q[WTUa[j� fRkaU� T[� TYXTU[lYZRjTUa� j[hU^ZRSR0� j[\� H0�
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� � ¯[� LmO-� i[QaWR� T_� Th^`a� URTjRTjY[•Rh_W� k_\f[jY_T� Z[� eU[Xf_0� X[YRQa� ]j[� ‚_]_�
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� � ejRW^ZR�k‚[Y�kR�iYRQ[j�¯_h_T*�
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hakR‰afR� XY_U^� kRZY]_Wa� jY^Q[Za*� •R� UYRf[j� [Q� jY_ja[j� j[\0� WR� Q_T_j�
TjYRWa‰a� �?m@EO,O�� a\R� a� •[X[hW_Wa_� �WR� k‚[Y[Za� [Q�Y_`aTa� Taj_�
‚^UZa� [Q� ’� Q[� ±�0� R� U[_� _� X[Qi[jZ_W[� [Q� ‘aYah� ‘[W_T Ua0� j[iR]_W�
RTaTj_Wj�Z[�‹WTjaj^j[j*��

„Q� ZY_\_WTUR� QaTjRW‰afR0� T[� Tai^YW[Tj� \[‡_\_� QR� X[jZYQa\_� Q_UR�
[‚fRZ^ZRS_j[� WR� V_`WaU[j� Z[� j[f� X_Ya[Q� fR� X[X[hWa� XYRkWaWRjR� ]j[�
W_Q[TjaiR]_�Z[�\RU_Q[WTUa[j�fRkaU0�URU[�Z[�YR\Uaj_�WR�h_UTaU[h[iafRjR�
a� WR� h_UTaU[iYR•afRjR0� jRUR� a� Z[[X]j[� WR� \RU_Q[WTUa[j� fRkaU*� e_URU[�
Q_UR�T[�X[fRZ^ZRS_j[�WR�V_`WaU[j�T_�TjR‚ahakaYR�Y_`Wa`Ua[j� •[WQ�WR�
\RU_Q[WTUa[j� haj_YRj^Y_W� fRkaU*� ’U[� T_� X[ih_QW_� Wak� TjYRWa‰aj_� WR�
V_`WaU[j0�T_�kR‚_h_‡^ZR�XYaT^TjZ[j[�WR�i[h_\�‚Y[f�QafRh_UjWa�k‚[Y[Za0�
WR�RYlRak\a��XY_Q�TÙ�[Q�WRY[QWRjR�X[_kafR�a�XY[kR�0�WR�aWj_YWR‰a[WRh+
Wak\a0�WR�j_Y\aWa��kR�X[]aY[UR�^X[jY_‚R�Z[�U^hj^YWRjR�TY_QaWR��ajW*0�
T[� ]j[� W_� \^� T_� QRZR� TjY[i[� W[Y\RjaZWR� •[Y\R� WR� V_ẀaU[j0� kR� ]j[� _�
kR‚_h_‡_W[� a� Z[� ˆY_Qi[Z[Y[j*� “_Ó^j[R0� j[U\^� j[iR]� W R� \RU_Q[WTUa[j�
fRkaU�\^�‚_]_�X[jY_‚_W�j[U\^�jRU[Z�Y_`WaU*�

„T[‚_W[�TRUR\_�QR�i[�aTjRUW_\_�XYah[i[j�„‚fRTW_WafR��H¥E¥��0�U[f�T_�
WR[ÓR�WR�X[`_j[U[j�[Q�XYZa[j�j[\�WR�V_`WaU[j0�Z_QWR]�X[�ˆY_Qi[Z[Y[j0�
R�Z[�U[a�X[Tj[fRj� [‚fRTW^ZRSR�X[Q_h_Wa�Z[�T_Q^\� j[Ùa*� ˆYZRjR� j[`UR0�
U[fR� _� WRTh[Z_WR� J’k‚^URK0� fR� T[QY‡a� \RU_Q[WTURjR� Rk‚^UR0� URQ_� ]j[� T_�
^UR‡^ZR� WR� Y_Q[Th_Q[j� WR� ‚^UZaj_� Z[� Rk‚^URjR0� R� T_�QRQ_Wa� a� W_U[a�
•[W_jTU[+•[W[h[]Ua� URYRjU_YaTjaUa0� URU[� WR� XYa\_YI�J´^UZaj_� ¢� a� £�
W_� aQRj� WaU[iR]� Z[� X[`_j[U[j� WR� k‚[Y[j� XY_Q� ; *K� aha� J´^UZRjR�¤� i[�
[‚_h_‡^ZR�k^`Wa[j�XRYWaU�WR�<��J[TjY[� ?K�I�¤24?79��¤;7�ajW*K0�URU[�a�J¯[�
\RU_Q[WTUa[j� haj_YRj^Y_W� fRkaU� W_\R� k‚[Y[Za� ]j[� X[Ẁ^ZRRj� T[�@*K� a�
Th*�¯j[YRjR�j[`UR�_�WRTh[Z_WR�J’U‰_WjK�a�Z[�[Z[f�Q_h�_�aTjRUWRj[�Q_UR�Z[�
V_`WaU[j�T_�‚_h_‡a�TR\[�[WR\^�URQ_�]j[�a\R�[jTjRX^Z RS_�[Q�jY_j[Th[‡+
W[j[�RU‰_WjaYRS_0�URYRUj_YaTja`W[�kR�\RU_Q[WTUa[j�TjRWQRYQ_W�fRkaU�a�
j[R0�ihRZW[�URf�j^Óaj_�k‚[Y[Za*�•RQ_Wa�T_�a�XYa\_Ya0�T[�U[a�T_�X[UR‡^ZR�
J\_Tj_S_j[�WR�RU‰_Wj[j�WR�jY_ja[j�Th[i�[Q�UYRf[jK�RU[�Q[fQ_�Q[�XY[\_WR�
WR�k‚[Y0�U[f�JWRYRTWRh�kR�W_U[f�Th[iK*�•Y_jRjR0�`_jZYjRjR0�X_jjRjR�a�]_TjR+
jR�j[`UR�T_�Y_k_YZaYRWa�kR�k‚[Y[ZWaj_�iY^XaI�kR�a\_WUaj_0�kR�XYaQRUaj_0�
kR�XYah[kaj_�a�kR�ihRi[haj_*�“[‡_�Th[‚[QW[�QR�T_�UR‡_�Q_UR�Z[�`_jaYaZ_�
j[`Ua�_�XY_jTjRZ_W[�URU[�T_�QRQ_Wa�a�]j[�T[QY‡Rj�h_UTa`Uaj_�_QaWa‰a�
WR�a\_WUaj_0�WR�XYaQRZUaj_0�WR�XYah[kaj_�a�WR� ihRi[haj_�Z[�V_`WaU[j*�
¯[� [‚fRTW^ZRSRjR�T_� ih_QR�[TW[ZWRjR� \[Y•[h[]UR�TjYÛj^YR�QRQ_WR�WR+
U^T[� XY_U^� •[Y\aj_� WR� [Za_� k‚[Y[ZWa� iY^Xa� [Q� \RU_Q[WTUa[j� fRkaU0�
URU[�a�\[Y•[•[W[h[]Ua�XY[\_Wa�]j[�WRTjRW^ZRRj�[Q�YR kha`Wa�fRka`Wa�
XYa`aWa*�e_�WRZ_Q^ZRRj�XYRZahRjR�URU[�T_�XY_k_WjaYRWa�_QW[Th[‡Waj_0�
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QZ[Th[‡Waj_� a� X[Z_Ñ_Th[‡Waj_� a\_WUa� T[� iYR\Rja`Uaj_� URj_i[Yaa6�
X[j[R�T_�aTjRUW^ZR�^X[jY_‚RjR�WR�•[Y\RjR�kR�‡_WTUa�Y[Q�URf�XYaQRZUaj_�
RU[� T_� YR‚[ja� kR� X[Qa‡_W� Z[URh6� URU[� a� •[Y\aj_� WR� XYah[kaj_� RU[� _�
WaZWRjR�^X[jY_‚R�`_TjR0�R�kR�ihRi[haj_�T_�X[QZh_U^ZR�Q_UR�T_�XY_jTjRZ_Wa�
T[�•[Y\RjR�kR�jY_j[�ha‰_�_QWaWR�T_iR]W[�ZY_\_0�T[�]j[�T_�X[UR‡^ZR�Z[�
U[fR� [Q� jYaj_� iY^Xa� TXRÓR� ihRi[h[j*� ‘RU[� URYRUj_YaTjaUa� WR� \RU_Q[W+
TUa[j� fRkaU� T_� aTjRUW^ZRRjI� X[i[h_\[j[� akZ_Q^ZRS_� WR� W_TZY_]Waj_�
ihRi[ha� [Q� TZY_]_Waj_� XY_•aUTaYRWa� a� [Q� QY^ia0� akZ_Q^ZRS_j[� WR�
ihRi[hTUaj_� a\_WUa� [Q� jRUaj_� W_TZY]_Wa� ihRi[ha0� URU[� a� i[h_\RjR�
XY[Q^UjaZW[Tj�WR�W_U[a�XY_•aUTa�URf�ihRi[haj_0�T_j[�j[R�Z[�TX[Y_Q‚R�T[�
TYXTU[lYRjTUa[j� fRkaU*� ¯[� X[Th_QWRjR� j[`UR0� WRTh[Z_WR� JejahTUa�
[kWRUaK0�T_�QRQ_Wa�[kWRUaj_�WR�YRkha`Waj_�T•_Ya�WR�^X[jY_‚R�WR�k‚[Y[+
Zaj_*� •R� XYa\_Y0� kR� k‚[Y[Zaj_� ]j[� T_� ^X[jY_‚^ZRRj� Z [� YRki[Z[YWa[j�
Tjah0�[kWRURjR�_���	(�*�0�kR�QafRh_UjWaj_�k‚[Y[Za�����	�*�0�R�kR�kRTjRY_Waj_�
aha� k‚[Y[Zaj_� akh_k_Wa� [Q� ^X[jY_‚R� T_� WRZ_Q^ZR� Q_UR� T_� [‚_h_‡_Wa� T[�
[kWRURjR��	��*�*�e[�[kWRURjR��.�	(*��Z[�T[TjRZ[j�WR�_QaWa‰RjR�T_�WRZ_Q^ZR�
Q_UR�JXYa\_Y[j�aha�XYa\_Yaj_�]j[�Th_QRj�X[�W_R�XY_jTjRZ^ZRRj�•YRk_[+
h[]Ua� akYRkaK0� ]j[� URU[� X[fRZR� a\R� i[h_\[� kWR`_S_� W_� TR\[� kR� V_`+
WaU[j0�j^U^�a�kR�\RU_Q[WTURjR�•YRk_[h[iafR*�

‘RU[�a�Z[�T_U[f�QY^i�Y_`WaU0� jRUR�a�Z[� [Z[f0�T_�QRQ_Wa�TUYRj_Wa‰aj_�
]j[�T_�^X[jY_‚^ZRRj0�U[W�U[a�T_�XYaUh^`_Wa�a�TX[\_WRjaZ_�[kWRUa*�¯[�
]__T_jaWRjR�TUYRj_Wa‰a�T_�Z‚Y[_Wa� [Wa_�kR�k‚[Y[ZWaj_� iY^Xa0�URU[�WR�
XYa\_YI� 	��� �kR� XYaQRUR�0� 	��� �kR� XYah[i�0� ��#���� �kR� akZa‰a�� ajW*0� kR�
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